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RAILROAD REFORMS

Will Urge Rate Adjustments
and Regulation Permitting
More Initiative.

I
1
|

NATIONALIZATION PERIL

Favors Consolidation, Revision
to Deal With Wages and
| Car Shortage.

Wasningron, Nov., 14—Need for a
reconstruction of the railroad rate
structure of the country—in some
cases  with upward readjustments—
will be brought to the attention of |
{'ongress by Secretary Hoover in his
fortheoming annual report. Some re-
lief, both to the railways and to the
farmer, in the SBecretary's view, may
be obtained through such a reorgani-
gation,

Mr, Hoover's report is to present a
comprel ive disct fon of the na-
tional trafisportation problem covering

car shortage, regulation, weaknesses in ["Ayres & Co., $20.12 brokers comimis-

' the transportatipn act, rates and labor | Sions. i

regulation | Mr. Levis was unable, for lack of
i 5 | time, to make mueh progress in investis

Losses through short transportation, |
M, Hoover finds, are a tix upon the
vommunity nllﬂing production, imtroduc-
'Ing speculation and disturbing nriee
levels, Despite the lack of equipment, he
malntains, American rallroad manage-
ment Is the most efficient In the world
In so far aa it is noc lmited by uncon-
trollable circumstances,

Preservation of Initlative.

Hegulation in some form s necessary,
he contends, but constructive develop-
ment of this regulation—to preserve the
intiative of rallway executives and at
the same time lo secure publie protec-
tlon and assure adequate service—are
wvital and not necezsarily incompatible,

“Nationalization would be a social and
| economle disaster,’” drafts of the report
suy. “Free operation would reconstruet
ihe vielous practices of thirty years ago.
The present transportation act possesses
many constructive features and some
wolknesses, It was the result of com-
promiges in many particolars and thess |
very compromises are some of [ts weak- |
eet points,”

I"aflurea of tne carriers to earn (e
amounts provided under the act as 2
falr return, Mr. Hoover asserts, dis-
proves the “current fiction"” that earn-
Ings are “guaranteed” whilg the recap-
ture provision whereby earnings above™
fi per cent. would be turned over to th«
Lovernment to be loaned to rallroads,
would - not seem to extend to thoze
“*anemic carriers who are unable to
Zive the Government the color of assur-
wnee of repmyment through thett own
irability to produce earnings.” Uonso:-
vatlon however, he suggests, mlgut |
solve the problem. |

fntes Are a “Vivid Question.”

Rateg, according to the report, are a
“vivid questlon” in the transportation
situation, a heavy burden on agriculture
It an era of wide disparity between the
farmer's Income and that In other in-
dustries, while at the same time railway
ecarnings are not large enough to assuie
iallway expansion.

“Bome classes anl areas of traffic are
enrried,"” the report declares, “‘at actual
iops, others are carried at lower Tates
than the relative values of the com-
modities warrant; and a series of sciaa-
tifie upward readjustments should be
mude in some casea in order to glve
the railways and the shippers of prim-
cry commodities agd agricultural pro-
ouce some relief.”

Wage control and strike prevention
vhases of the act are considered unsatia-
factory by Mr. Hoover on the ground
that fallure of the local ndjus(menl|
Board, resulting practically in Govern-
ployers and employea has thrust nlli
inbor disputes upon the Ruilroad Labor |
Board, resulting in practically Govern-
ment fixing of all wages and conditions

'of labor,

FINES MOVIE PINCHER B850,

Jacob Gold of 4168 Cherry street was
I fined $50 by Mugistrate MeQuade In the
| Washington Hoelghts Court yesterday
after lie had been convioted of pinching
P Cella Seott of 40 West 123d street, a
iful'.'lu.-l‘ probation officer, us =he” sat In
# darkened motlon pleture theater In
West 125th street last Saturday night.

9 ruptoy for the following creditors:

| that eall loans bad been obtained from

| covared by security,

|
VAINLY T0 GET LOAﬂl'

Continued from ¥irsi Page,

personality, wide acqualintunce and dar- I
ing sportsmanship in huslness, He was |
a great business getter. ITe wa an In
timate of the Waldor! aggrezution, of
which Johin W. Gates and Richard Can-
field were leaders. They made their
headquarters in the Hotel Waldorf-
Astorin, and there planned thelr Wall
Street campaigns, some of which were
history making in the street,

“Eddis” Wasserman was the broker
through whom a great deal of the buy-
ing and selling of that group was done,
That was twenly years or more ago.
With the death of Gates the group diz-
integrated. The years encroached vpon
“Eddle.”” Business for his firm hecame

less robust. Finally eame the desth of
Mr, Wassermann himself.
It was perhaps with the vision of the

roaring davs of his fathar in hiz eves
that young Wassermann chosa death
rather than face what he anticipated
would be the inevitable verdicr ¢f the
Stock Exchange when he should present
a report of Insolvency.

In addition to {ts large establishment
Al 4! Broadway, the firm mainiained
branches at 240 Fourth avenue and 57
Fifth avenue, thus adding to overhead
expenses In the face of diminlshing in-
come.

Mr, Levis filed the petition in bank-

Isunc N, Spelgelberg, with a clalm of
$42,000, elleged to be a balance due on
stoel transactions:  Warren Auerbach,
£9 broker's comvmissions, and Nicholas

gation of the firm’'s affalrs yesterday
but will continue to-day. He said itap- |
pearad the bankrupts owed banks abour |
$900,000, secured hy paper whose market |
value would be In excess of §1,000,000, |
The unsecured debits, he sald, prabably |
would amount 1o $750.000, agalnst whicn |
he has reason to belleve there are assots
of about $500,000, Including $160,000 In |
stoeck certificates in the firm's wlrong|
box al the . office.

Mr. Levis sald th&firm's books ahawed |

the National Fark Bank, the Irving Na-
tiona! Bank, the Equitable Trust Com-
pany, the Chatham and Phenix National [
Bank and the Fidelity-International
Trust Company, all of which were amply |
He eaid those
nanka asked nat ml
lguidate their collateral under existing |
conditions in the market, but to hold
them for higher prices in order that the |
craditors mighs benefit by the difference
M the Joans and the amount realized |
from the securities, |

had heen

Notiee of Suspension.

My, Content was so shocked by the
suicide of his friend and the failure of |
the firm that he discussed it with ap- |
parent emotion. He not only had been |
the boyhood friend of Jesse A, Wasser-
mann, but he had attended his wedding

#to Carle von Borgen, and made the only |

Aaddress at Mr, Wassermann's funeral |
vesterday aflternoon.

The brief and simple services took |
Maece In Hornthall's Funeral Parlors, |
G607 Lexington avenue. “The burlal was |
in Salem Field, Cypress Hills, L. 1. At|
the wish of the family no rabbl was
present. "Mr. Comtent spoke at the ser- |
viees as a close personal friend of the |
dend man. Only the Immediate family
and a few friends were present. In-
cluded were hls uncles, Jesse Wasser-
mann and J. W. Seligman and Mra.
Sellgman: his sister, Mre. Joseph J.
O'Donohue: his brother, Edwara, and
Carl von Bergen, father of his former
wife, who was manager of the firm's
Fourth avenue branch.

Mr., Content told reporters that while
he could not say that Mr. Wassermann |
still loved his wife at the time of his
death, he knpew that the fact that she
had divoreed him welghed heavily upon
him and was the cause’ of constant
grief und mental suffering to him. They |
were married in 1916, He described the |
former Mra. Wasserman asg an unusually
beautiful woman of fine mental quali-
ties, Lut of coldness in her nature. He
suld  the divorce was granted upon |
grounds of incompatibility and that no !
misconduct of any wort was alleged
against Mr. Waasermann, ife donied |
that young Wagsermann lived so extrav- |
agantly as to contribute to the downfall |
of hia firm or that any member of thae |
firm lved in such fashion. |

INDICTMENTS SUPERSEDED, {

. The Federal Grand Jury in Brookiyn |
yvesterday flled superseding 1nrl!rtmr-ntx]
against Charles J. Dooley, James ¥,
Stiles and Rudolph Wilkie in connection |
with alleged defaleations from the Na- |
tional Bank of Rockville Conter. Willie |
is belng sought aa a fugitive from fus- |
tiee,  All threa men previously had been
indieted. |

HARRIMAN NATIONAL BANK
Fitth Avenue and 44th Street -
NEw YOoRK

Reflections

“Isn’t my photograph e
date of a constituent.

“Well, ves,” was the reply, “but I think there is a
bit too much repose about the mouth."

Our highways and byways have lately been plas-
tered with photographs of handsome men seeking office.

Other things being equal,

photograph is not a bad way to determine how to cast
a vote, for undeniably we want some repose about the
mouth, and also a little bulging above the collar that
may evidence some gray matter in reserve for use after

election.

We all admire physical

values are hidden in homely bundile=.
needs at the present time meén of force and keen per-
ceptions and sound judgment; above all, it needs men
of action. It is this description of men that should have
obtained the vote—if such candidates there were.

Our taxes are burdensome and it is very hard for

business men to reconcile t

for Government maintenance of so large a percentage
of what they obtain through trial and effort.

Our budget is big and all of us should keep an_eye
upon it and make up our minds that our elected public

ser vants must keep in their

constituents are wide awake—with one eye on them

and one eye on the budget,

progressive action that shall bring results and conse-

quent relief,

SAFE DEPOSIT VAULTS OPEN FROM § ALM. TO MIDNIGHT

BANKING HOURS FROM 8 O'CLOCK A. M. TC § O'CLOCK P. M.
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xcellent?'” asked the candi-

selection of candicates by

beauty, but ofttimes other
This country

hemselves to the payment

e —

minds the fact that their

looking for continuous and
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BOSTON GLOBE’S LEAD
- OVER
- 1,000,000 LINES

The Boston Globe—a New England Institution—

A Newspaper That Has the Confidence of Its Readers—

Noted for the Accuracy and Fairness of Its News Columns—

Rejects Thousands 0f Lines of Advertising Each Year— |
And Yet Carries a Greater Volume of Advertising Than Any Other

Boston Newspaper—
During -the 10 months ending Oct. 31, 1922, the total lines of advertising
printed in the Boston papers with Daily and Sunday editions was

Globe - 10,562,357

2d Paper - - - - 9,486,726
3d Paper - - - == 9100,594

* First in Department Store Advertising First in Real Estate Advertising

During the 10 months ending Oct. 31 the total number of lines During the 10 months ending Oct. 31 the total number of Real
of department store advertising printed in the Boston papers having Estate advertisements printed in the Boston papers having Daily and
Daily and Sunday editions was Sunday editions was

Globe . . . 2,803,176 Globe .. .. .79,988
Second Paper . . . 2,347,049 Second Paper . . . . 17,424
Third Paper . . . . 1,571,183 Third Paper . . .. . 6,108

First in Want and Classified Advertising First in Total Automobile and Accessory Advi’g

During the 10 months ending Oct. 31 the total number of want During the 10 months ending Oct. 31 the total number of lines
,and classified advertisements printed in the Boston papers having of Automobile and Accessory advertising printed in the Boston papers
Daily and Sunday editions was having Daily and Sunday editions was

Globe . . . . 491,985 Giobe . . . 1,375,434
Second Paper . . . . 70,220 Second Paper . . . . 741,570
Third Paper . . . . . 61,564 Third Paper . . . . . 666,528

The Boston Globe offers the best advertising medium in a territory filled with rich possibil-
ities for the advertiser.

The Boston public and, in fact, all of the residents of New England present a clientele worth
the attention of every advertiser—a compact unit of population—composed of men and women repre-
senting every grade of business, profession and industry—all well employed imsound enterprises—and
they have a larger average income than the people in any other section of the country.

The Globe circulates in the homes of the best people in all walks of life in this Boston and
New England territory, the people who pay their bills and who respond to good advertisin~.

f -~ October Net Paid Circulation

Daily Globe Sunday Globe

1922 .. 279,542 327,962
1916 . . 245,935 298,402

Gain . . 33,607 29,560

The circulation figures above are the actual net paid circulation of the Boston Daily and
Sunday Globe for the month of October, October, 1916, was _he last October before the war; Octo-
ber, 1922, is long enough after the war to give a normal circ” ation basis,

In November, 1918, the price of the evening Globe was made two cents and, in October, 1920,
the Sunday Globe was made 10 cents. The price of the Daily Globe is now two cents; the Sunday
Globe 10 cents.

Make the Globe First on
Your Boston List
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